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20 STATE STRUT
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Robert E Robinson
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i BANKERS
INVESTMENT BONDS

10 BROAD STREET NEW TURK

E H Rollins Sons
BANKERS

19 MILK ST BOSTON
HIGH GRADE PUBLIC SECURITIES

E CLARENCE JONES CO

BANKERS
York Philadelphia

1 Nassau St 112 So Fourth St-

KWBERS X Y PHILA STOCK EXCHANGES

Investment Securities
FINANCIAL

THE AUDIT COMPANY-
OF NEW YORK

AUGUST BBLUOHT
Acting Pmldtnt-

rUXUU A NASH JOmi J MIICHXL-
LVlctPrnUtnti

THOMAS L GREENE
TIcaTretidtnt an Owtral Uanafw
GEORGE W YOUNG

Audits

Examinations Appraisals
NEW YORK

Mutual Life BuUdlogi
43 Ctdtr Street

Thn City of Tiffin Ohio will receive bids until
October IP 1903 for a twenty 20 year water-
works franchise

For particulars address JOIN E DIEMER City

MARK L IKISTKH Mayor

DIVIDENDS AM IISTKHEST

AMERICAN WOOLEN COMPANY

Notice Is hereby given that a dividend of One

ThreeQuarters IX TV per cent on the Pre
Capital Stock of the American Woolen Com-

pany will paid on the 15th of October 1903 to
stockholders of record at close of business
October I 1903

Transfer books for Preferred Stock will be closed
at the close of business October I 1003 and will

be reopened October It 1003

WM M WOOD Treasurer
Boston Mass September 22 1903

OFFICE OF THE EIK47TRIO STORAGE
BATTKBT COMPANY

Allegheny Avenue igth Street
Phils September Id IBM

The Directors have this declared a dividend
01 lltft from net earnings of the
on both Common and Preferred payable
October 1 to stockholders of close
o f business on September Checks will be mailed

The transfer books will be closed on September
53 at 3 P M and reopen October 1 at 10 A M

WALTER GIIEVDEHSON Treasurer
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VirginiaCarolina Chemical Co
Va Sept 1803-

Tlw Hoard of Directors have tills declared a
dividend of TWO PER CENT 2 the same be
tni quarterly dividend No 37 on the preferred

of company payable October 15 1903
when checks will bj mailed to nil Preferred stock-
holders of record at the close of business Sept SO

The books for the transfer of Preferred stock will
be from October 1 to October 15 both days

S W TRAVKRS Treasurer

AMEuicAN TKIKIHOM ASP
TKIFGItArll COMPANY

A Dividend of One and a Half Dollars share
will be paid on Thursday October to stock

record at the close of business on Wednes
101903

The transfer books will be closed from October
I to October J4 1001 both day Included

WILLIAM II Treasurer
York September 10

PANAMA COMPANY

117TH
Toe Board of Directors of the Panama IW1

road Company has declared a OF
TWO jr on of
the payable on October to stock-
holders of record The Transfer Books will be
closed 28 and re pened October 3

SYLVESTER DEMING Treasurer

Western Maryland Rail Road Company
FIRST MORTOABE BOVDS
due October 1 l 03 from the above-

mentioned bonds will ke paid at
presentation at the office of The Mercantile Trust

J T M BARNES Treasurer

Distiller Securities Corporation
October from bonds of this Cor

will bo paid on and after Ootober I ions
on presentation at The Mercantile Trust Com-
pany J20 New York City

B V JONKS ASM Treasurer

FJUECTIOIVS AND MEETINGS
1ACIFH HA1MVAV COMPANY

Notice Is hereby liven that pursuant to the
ByLaws of the Northern Railway Com-
pany annual meeting of the will

on Tuesday the sixth day of October 1003
at 12 oclock at the office of the Company
No 48 Wall Street In the city of New York for
the of electing fifteen 151 Directors and
for the transaction of such other business as may
be brought before the meeting the ap-
proval and ratification of all votes and proceed
nrs the Board of Directors since October 7

1B02
For the of such annual meeting the

tock transfer books of this wilt close
oclock P M on September 24 1003 and will re-

open at 10 oclock A on
By order of the Board of Directors

fJEOUOE U EARL Secretary
Dated September II 1903

NOTICE OP STOCKHOLDERS MKBTIN-
HOecon Short Railroad Co

The annual meeting of the stockholders of the
Short Line Railroad Company will b held

omen of the Company In Salt Lake City
Utah on Wednesday October 141W3 at 10 oclock
A M for the election of fifteen directors of the
company and for the transaction of such other
business as may legally come before thi meeting

for the transfer of stock will be
for the of the meeting at the closo of
business on Saturday September 10 1003 and
will on Thursday October 15 IPW

ALEX
Dated August 31 1003

PROPOSALS
PROPOSALS New Lontlmi Conn Sept 5

1903 Sealed proposals In will be received
at ofc of Constructing Quartermaster New Lon-
don Conn until a A M Sept 20 1603 for con
tructkm of one barrack and two double sets lieu-
tenants ouartera at Michie N Y I S re-

serves right to reject nr accept any or all proposals
or any thereof Information on
application Knvclnpes containing pror ali
hould In marked for Construction nt
Fort Mlclile N Y and addressed to Construcllnir
Ouarterraastcr 27 Granite street New London
CoOn

rORT MYER Va 24 IWBKealrcl
als In for addition to Ilopltal will

be received until III A M Oct fl IB03 Th I S
reserves rluht to or uieept any or all bids

Pnrt thereof nn
containing bids should I Indorsed

Ktfely Third Hall Juniimnv
ALbANY Sept it Tho SaMy Third
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When it U wild that heavy and unbroken
oiling of stocks moot of it apparently
representing genuine and liquida-

tion depressed the prices of nearly all the
active iiwuos from 1 to 44 K Ints in the
socurity market today the story of the

market In told alrmwt as completely
and III aa sufficient detail as If a column
of pac were devoted to it From the
Bounding of the RUHR on tho Stock Ex
chnn o at tho opening of business to Its
dosing stroke at 3 oclock wcuritioB wore
offered for almost continuously Only
ono or two times during the day did the
downpour of stocks pause a little but at
those times no reactionary upward

in prices manifested itself even that
which would naturally ho expected from
the covering of purchases of speculators
for the fall The largest drop in tho price-

of any ono clock was In United States Steel
preferred where a sensational fall of 4Jj-

poinlH carried its quotations to 63 or much
below Us previous low COrd United

Steel bonds made n new low
recoil at 72 but noJther thew bonds
nor tho Inlled States Steel common
shares participated in any digroo worth
speaking of in the weakness of tho preferred
tock Other declines were FIlCh as 3 points
in Union Pacific common 2K in St Paul
arid Rock Island I1 in Atchison 1 in
MlHsouri Pacific 3VJ in Baltimoro and Ohio

2J in Reading 2 in Erie Y in Pennsyl-

vania I in Consolidated Oas 2 in Peoples
Cias anti in General Electric Much of
the selling seemed to be and undoubtedly
was in the nature of an execution of etop
low orders The particularly heavy fall
in United States Stool preferred won ac-

cording to trustworthy observers brought
about by the peremptory sellIng of 10000

shares of tim stock under an order which
became operative when the price quotation
touched 63 Save in this one stock the
pressure was however heavier in the gen-

eral railroad list than in the industrial
quarter of the market and much of it pro-

ceeded front the largest commission houses
in Wall Street Tho fact has been

duo prominence here that for some-

time the granger shares have held with
noteworthy firmnena and that because of
tho good crop promised in tho West and
the excellent business prospects generally-
in tho agricultural section of tho country
there seemed some justification for the
hope that these issues had separated them-
selves from the general depression of the
market But it was proved today that a
large quantity of tho granger stocks are
btilf or were carried on margins and
that the holders thereof had given their
brokers directions to sell them upon any
marked display of weakness in price It
is quite posctble of course that professional
bear speculators realizing this made a
campaign against the grangers today
and so caused these selling orders to bo
carried into effect Whether or not this
is true tho Western railroad shares suffered
severely Baltimore and Ohio was the
feature at the opening of the market and
the consensus wait that the liquidation
here was duo to the same reasons in opera-
tion yesterday namely to force sales
for the account of Philadelphia and Pitts
burg interests which have become involved
In tho collapse of various industrial enter
prises In the bond list prosaure to sell
Consolidated Tobacco 4 per cent bonds
attracted attention and was supposed to
be in some way connected with tho fact that
the life of the syndicate underwriting the
bond issue expires on Dec 3 although-
of course an extension of the syndi-
cate agreement is entirely possible The
Wabash debenture hoods were also weak
hut these are a semispeculative issue and
their price generally shares more or less
acutely In the course of the stock market
Apart from these instances general transac-
tions were devoid of special or peculiar
importance The borrowing demand for
stocks after the closing of the market
showed a decided enlargement of the short
Interest

FiNANCIAL AND COMMERCIAL

Sept

urgent

day

move-

ment

2

ac-

cordEd

sub

States

¬

<

¬

<

¬

¬

¬

¬

¬

¬

¬

¬

¬

Any such weak and active stock market
as that seen today inevitably provokes in-

quiry M to the immediate cause of the
trouble Throughout the day the Im-

pression was very general in the minds of
the great majority of those who were giving
the market close attention that a promulga-
tion of bad news of some sort or other was
impending which would explain the days
occurrences Diligent inquiry both before
and after tho close of business failed to

anything which could plausibly ac-

count for the course of the market other
than the broad operaMon of the general
financial conditions with which everybody
is familiar There is in other words noth-
ing hanging jvor the market or If there
Is tho keenest and most widely informed
authorities in tho local banking and finan
cial world profess entire ignorance of it
Routine news developments of tho day were
inconsequential The Bank of Englands
minimum rate of discount was not raised
this morning and few people really ex-

pected that it would be Tho bank H weekly
return of its condition however was not
quite as strong as that made lust week
Time money was quotably firmer and ster
ling exchange was slightly easier but these
are mutter with which tho stock market
Is bothering itself little at present Corn
and wheat word weaker and a large er
port business in them was dow

New York Stock Exchange Sales Sept 24
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Chi Gl W deb Slit W RepTio Steal 0 e
Chi A N W14i i 7 Rep Steel pt l

U A St P138 4 IWiTj Itock IsUnd 23 4 2IH
ChI UAStP p172H 1734 RocklalM pt W S9

Chi Terminal i Rubber Odj 15

Chi Terml pt 1 UJj tub Ode pf oy
44 Slo sSh f 26

Lo A W 4i tin Sloai Sbefl pf 72 75

p 75 U 2 t J L 4-

Co Fuel A Ir 41i 43 SIJiGl iMp M
12 13Ji StJAGI Jdpt 13

Col lti K 81 70
Col So lit pf 4S 4Hi St L A S FJp 44 45

Col So d pf 19J 0 St L S W uy l3
Con Ga 16 SLSWpf 29 31

Cent fob pt Mj ID 12

Corn Prod 28 Piclflc 40 Wi
Corn Prod p 78 io flyCo 1 H isj
Del A UudlM J3 So Ily Co pt 7fr in
Del L A W22J 235 So Ry Mob 8 01

Den A R 0 20j 21 Stan RAT
Den A R O pf 72i 73 Tenn C A I 32j 12
Des U A MD 14 l i Tei P L T 2 9 2-
HDetSouthn 10 II Texas Par i25

15 17 Third Av FIR 108H 110

DeiUHy 85 Cfl r SI L W 15 18

DlsSeeur 22 Sli T St L A W p o

A A 7 j j Twin City N
II it On Pariac K 4

Erie i JlJ i

Erie lit pf 93H caij J S Ezpreas102 I

Erie 2d pf 45U 41 j U S Leather 7

ErATH 45 4M U S Loath pf 7Wf 76

0 M TSRltyACa 8 i-

nWADC 45 SH USRltyACpSTM K
Gen Clec CoU6i 144 US Rubber 10 11

01 North pfIM 170 U S Rub pf 31 39
Hack Val 85 MM U S Steel Co 17 17
Hock Vat pt 7 n J S Steel p M 81V4

Illinois CeatmH I27JJ VaCar C 17
Paper u lIb vaCar 0 pt a M

lot Paper Wabash it ntf
lot Power 30 S3 Wabash pf 4 SO

lat Pump 33 i S F ExplM 215

lot Pump pf 79 75 rteM Un Tel 83 82

loa Central IS ijij VVeslihse El142 10
Iowa Cent pf 33 35 Ueilf hsa pflii 1B5

Kan A Mica 25 32 Wheel A L E 15W lf-
lKCrSAllp 85H 6 4 W A pf 48 I

Kan City So I9 l i V A L E 1 pf 21
gee City So p 35 35i Wla CeBtral l tj l i

1 23 Wla Cent pr 34 3S

Ei dividend

THE OUTSIDE MARKET

Liquidation was resumed on the outside
market today on an Increased scale Under
tho heavy selling prwmire prices In
all of the market and with
exceptions the opening quotations of securi

Can common and preferred at 3J nnd
Z rf pertivplj Rapid
Trnit at 01 International
Marino preferred at ll and by Manhattan
Transit at Oil lost 7 points-
on trancactions of isi shares It at
coo the lowest of the day

Northern was heavily
traded in and was relatively firm Over
4000 of the stock changed hands at
a loss of less than a

The of American lime prin-
cipally from Chicago Hnd die West

tu be an entire nbcenco of
Irons On the Chicago

Stock Exchange the preferred sold as
ns b mentioned as
having possible significance that the Ameri-
can conspicuously
weak ever since Sept I last
tectors of tho company declared the first
dividend to per cent on the

The transactions in the market today wIre
as follows

Suits
inio AmerloinCn 3J4-

WX Am Can rf 32t-
noAmLtTpf 00
M Auto Heat pf DOli

202 BliOfCorarts U-

l iOO hay St Gas U-

ino British Cop Cj1-

OT Con Lake S is-

l i
1

3300 Gold Hill Cp in
1200 Greene C Cr ITe-

ioo II rk Mead P4
500 InlcrhorUT OIi-

no list Met Mar 3
1 I j-

ino iieht F A P 33
1700 Slat Trans
13M Mon i
4010 Securities HVi-

l XX tSu p 100-
lw JH Tranv l i-

HOtlsRIevpf Hf
41 n Ilik P pf nai

2110 SeabM A I 8 i
200 SalioirrtSAI 34
ill Standard OI10 07
100 Trnn Copper SrtJf
10 p 3

220 Un flex P p
lIfe Union Cop 7j

Low Cot
elf

lllil ill
80H 80H

100 100
4

8ft 8
RHj 08i

1 aX I 8 i
247 26

000 000
OflJf 26-

n an
18

JIOiV DenOiEts lj n Hi 01H 01
WHO lot Salt Ri 40 40 40

LATEST QVOTATIOXS OF IAC
TIn OUTSIDE STOVKS

American Can common
American Can preferred
Am Do Forest Vlrelru Tel Co
American Wrlllnj Paper common
American Writing Paper preferred
American Wrltlntr Paper bonds
Brttlsb Columbia Copper
Brooklyn and New York ferry
Brooklyn and N Y F S percent
Bay State Gas
Brooklyn Rapid Transit 4s

Duff ASusquchanna preferred
Central
Central Foundry preferred
Central Foundry 8 per cent
Compressed Air
Consolidated Lake Superior comn
Consolidated Lake Superior pfd
Consolidated Refrigerator Co
Dominion Securities
Erie Railway new 4s wl
Electric float common
Electric float preferred
Klectrlc Vehicle common
Electric Vehicle preferred
Electric Lead Reduction common
Elfdrlo Lead Reduction preferred
Empire Steel common
Empire Steel preferred
Electro Pneumatic
Gold 11111 Copper
Greene Consolidated Copper
llackensaclt Meadows Company

Havana Tobacco rommon
Havana Tohncco preferred
International Mcrcaatllo Marine
Intrrnatloual Mercantile pf
International Mercantile Mar bdi-
InlcrliorouirU Hapld Transit
International Sail Trust receipts
International Silt S percent
Lljhl Fiicl and P of W VIrginIa
LAcltawanoa Steel 00 pair
Marconi Winches Telegraph
Manhattan Transit
Montreal and Uoston Copper
New York Transportation
SortUern Securities
Sew Orleans Street Railway corn
VrwOrlciuiv Street hallway pfd
New Orleans Street ny percent

Elevator Company common
OUt Klevalor Company preferred
Peoria Drcaiur and Kvanivlllel-
uyiil llnklnj lo ner common I

lloial niUluir Iuwder preferred
jjfc Mr LI tut and Heat Co
it Louis Transit common
Seaboard Air Line common
Seaboard Air Lute preferred

emnole Copper
junilanl Oil Co of H J A

Y Dock 20
t-

Au
811 6

Al T II S S2

BAli Oat won
s

1011 D

17

Can
Cllu 0

U i
82

Q 111 apr 73

Sea go

75

pt II

CHi-

Chi

S
o-

Cbl U Trio r
Cle
Cit Lu A W G 81 01

3J
Cot JJ C cU

South n L a S I I p

1

ill Om11l4

7

I <

t H

22

Del So pf
o

D S 5 111-

1I S S It Pt

214 Sit pt

7i
Ev T It pf

pro

ell

LEI
Z6

Sea U

low

tls were ot the
records made by Ameri-

can
II b

811IIn

H

pr rfreo shares of the

Oprn HIgh
tJI Ira
3 3 11

90 PO PO
100 II 1IH
2 I

hi l

2L
I l

03 S pt i 1

4 I
11

I 7l 17 171
I I II I Ii
PI 111

3 I 3
00 Inl lr Irp Pi I I 11

I a JJ
1 I

117

lOt
4

IF
l8H
I

2
Ot7

Tn iH
I I I

4 0

Jhi a
28t

1 n
1H

I 2 I

70
2l 3

118
f t78

86 90
2

ri I a
6 60

I

a au
J7i
1 I

87
16 20
40

474 13

7 I I

11 I

4 10

74

It 5lft
I 7 1 71
I I

00
24 233

81
2t t

Mar 1 II
07h 100
00 02
1013 J 3
3D 42
WI

II 4

I

5
8O4 80J4
10 I I

all 41
IIU

Oils

I 120
Of IIlHi

175
16 17
I Hli 11116
II I 31

11

00 601

F

leo EuL

Read 3d

15t

21

Ii

St

lOS

3ci

9

25
D

4
Pac

IS-

let

39

Dec

day New low were

1s

shores

4212 28 2F4

O4
2 t 204 204

2 j
l

in2e d i-

lCOConiIILh
S

1

3 3

1 i
i ii Cop s

4i j

814

20th
lbs

f P4 i 84

1cJcDc

Did 1s1cf
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2li
8J4

00

4 6
65

Foundry common 114

5
U

4
5

86

46

4

13j

40

0I4
hail Slgnaj

38
I
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83j4
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14

44

iij H24
22 211
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l
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Bid Add
Storage Tower
Tenets Copper So3 an-

Troopm Gold Mining Co tt OJ
Union Copper a
United Copper
Untied Railway of St Louts prof 66 67

Union Typewriter 06 103
Union Typewriter la preferred 00 U 1

Union Typewriter 2d preferred 10n 111
Wonhlnton Iump preferred 113 110
White Knob Copper fti Of

BOSTON CLOSING QUOTATIONS

KULBOAD nOCIS
Kilt AIUlI

Boat Alb 211
Bon Me 107

13-
4CJR8YI3I 140

OJRSYpH7-
Uaas Elec7 IS-

llais fIlet 773 7 U
ales Central 10 Ufa

3
Old Coloar2 j
Sere ilara 70 77
pere pt
Rutland pf 111 Si-
WESHK M t 8 9

Am Tel is
hell Tel 4s

Port Scott la-
Uex Cen ts i-

U c Inc
alOZdpflnc-

West Tel S

129-

Am T 4 T eta
ATT subs

14
Am Ac Ch p 77 77H
Central Oil i
Cum Tel
Dora Coal 72 i 73
Dom Coal pf lOt 111

Edison Kite 227 230-

Otn Clec Ill
ail 3SU

Mass Oas pf Tft t
M Hf I
N E Oas A C
New Tel 121
Planters c
Planters
Seattle Efeo in
Seattle E pt M M-

swm to2i
43 43H

StoeMchy 27
United Irult 8S 104
irsvoii vi
Western Tel 12 j
West Tel pf fffii K

Bid
B S K

Wool
M 100

ttixvia ITOCM
Adventure 6 t W-

Allouri 4H i-

Amalgmteil 40
Am Z 7 0
Anaconda
Arcadian l j Hi
Arnold 25 W
Atlantic 8
Blngham slt f
bonanza SO on
Host CCCJ

2 i
IIecla42r 110

Centennial 18-

Cochltl
Con Mer 1311 Ii-
ContlnIZL
Cop Range 0 soa SI

West
Era River
Franklin CM

Granby 8T 4

Guanajuato j 3
Isle Royale 8 7

Majestic 1

6Vj
Mayflower 2i 100
Merced
Michigan 7 S

Mohawic 39
Mont Dost W4j
Old Col Cop I Ik
Old sj
Osceola 811 f
Parrot IS
Phoenix
Qulncy
Khode Isld
Santa ft
Shannon J
Tamarack 5 V

Tecumseh
TrlMounfn
Trinity Cop
Union
United Cop
US Mining IfA

24iJ 24J
Victoria
Washington

7

Wolverine 3 64
Wyandot l IJ

laND ITOOK-
IAnnlston
Boston
Kant Uoston

PHILADELPHIA QUOTATIONS

mt i

Allan
Amity Co 42 j-

CoaLSup
CoaLSupp Vi-
Camb Steel 10
CoaTraoNJ M-

lUlaSteel 4
KlecStor-
ElecSlorpt

Co Am H
FalrmtPkTr-
InsCoofVA 24
LehlcbVar 04
Valley ItR 3M-

Marsden 1iNatAaphall

North Pa 103
Phils Co 3-
SFenaltlt i H
PaSted

PaEleoVe-
lPaEVehpf
PhllaEICo rl
PnilaltT 3i II-
PriUaErle ii
Tide water 3-

UCosotNJ
Union Trac-
Llias 1 Co
WelsbachCo ll 12

BON Da
AConfA5-
sIndPUy5s10i 107
NJ Con 5s 1044 Inc
NatAsphSl-
NewkP ill2 111

12-
LnTrac4 00 DiU

CHICAGO CLOSING QUOTATIONS

Rid Asked Rid Asked
Am Can Co lit 3f 4 SK

27s 27 18 20
Am Radnor IHJ MetWSEIpf M 55

ISO 17 37-

Boi Hoard 3i 3j Nat nis pf 3 i nu-
BoiUdnf 18 Wi Carbon 17 21
CUIIJnTn 4j s 4 S9 on
Chi UnTn pt SJ 3S nc

IRS is SnSlileHlev
129 120 M K

RAILROAD

Ann Arbor low 1002
3d week Sept J37187 11182

454220 3S5M1-

Uutfalo Bochesler unit Plttaburg
J182041 IIMIB2

From July 1 1915303 1704630
Gulf and Ship Island

3d week Sept M4so J11447
1 MOast TWMi

Missouri Pacific
3d week Sept 79 irt oaoofl
From Jan 1 28930i 2l Wf70

Central Branch
Sept KSnon J POO

From Jan 1 IW75I4 7wJ
Toledo St touls ant Westrrn-

2d nieli Srpt J60713
From Ian I t7nfti7 Is7itvw

Wnbns-
htdwrrk M2IC70 4011d-
jinm July I ww i tsiiii7

chttnan
Inc
Inc 8Sll
Inn M1S7
Ino 21060

Inc 3061
Inc S2

Ins JlOlmv
Inc 40nn

111 JS255-
Inr 7BI41

The WhTlIng nnd Like
rrpirt for August

TTnllroad Company

3J fwunir Inc
lVW IJillS Inr

From July 1 to Auir 11

Gross earnings Jvj7si-
Oftcr eipenf Wi7i

Net enmlnsrA JW20 loio Inc IS7218-
MAISE CKNTKAL

The MaIne Central Hallroad Company reports
for the fiscal year ended June

l nT 100 rhnnors
Gross earnings W5411IW in4304 Inc mtifis-
nOftr expensed 4 5GO 4Vjm Inc xi M

Net rnlncs10VisiM flri2oil Tin Jl Wl
Other Income 1MTI 1MH7 In

Total Income S1R5221R lT05nul Inr va3l-
Vlied fhargtS 1445015 I435WI Inc

11x1 jLinuD Inc
i5 MSSB6 Inc

Surplus iWfl2S jraosi inc WBM
JKIlflFT CENTKAL

The Central Hallrnnd of New Jersey reports
the tlscnl year cndlnj June 30

Gross 1812027 M I71W Ins 1773-
0npenses n B iO 0747M71 Inc 193SW

173 I27 Jl 9932 flee SI 6328-
Df preon Ac loch Dec 4IOH-

XPalance Jo73l027 rivj
Other income lllMIS VUXOO 44 iiN

Total Income t7VAlXl J8024T32 Dec 11741-
8Chauei 57IS3U nlinJio inc mt 14

521141
Dividends

Tefllct 4 SsiirM7l471 Inc 73211

DAILY TREASURY STATEMENT

AVASHlNdTOX 24The rash statement
of the receipts and expenditures of the Treasury
shows

Jhli rfj TM3 month Fiscal year
Receipts 11671811 WH241noi m o3S52
Expenditures 1lflnOun 3203000ij 131442733

Surplus 111H1 4211IW 1283iir
The receipts from customs today were OHMfi

from Internal revenue 593770 mlswllancou-
s2lis atl6ual bank nuts received fur redemp-

tion 113
Thn cash statement of the United States Treas-

urer for Sept 21 shows
HE SERVE FUND

Gold coin 150000000-
TnVHT POND

Hell ajalnst notes aii ilccrtlflcateslssucd402335iaO-
KXFRAIj rtJND

old coin and bullion t 772357
lid efrtlftcates 37547liK-
Slnndnrd silver dollars 16705310-
Mllvrr certlllcates fl53167l
Silver bullion 1101 yu-

rnltcd States notes lllS7io
notes of 1890 I 5I3
bank notes IflMvuS-

ulwldlnry sliver and minor coin floni 1137

Total
In national binks
Awaiting reimbursement

Total
LlnbllltlM

Cash balance

l72rli fli7-
lfiflMI721

2383-

J3SUBTREASUnV TRANSACTIONS

WCUNBSDAT

PaM by Suh Treasury to Iiunki
Paid by banks to SubTreasury

Loss to hUlk on days transactions

31261101
3325011-

0Iald by SubTreasury to banks 17001000
l ld by baiilu to SubTreasury i

Gaul to banks 152000-
lx to hanks same period previous WOrk 2Mi

DIVIDEND DECLARATIONSf-

ompiiitdHiffcrm Stork ttnt iiti

VoshlngtonTrtiitquarV-
ewarlc and

Hallroad semiannual
York and New

TelephonequarterlyI-
BK york Latkav aina

InlaMire Uukawann-
aandWeitrnguar

Ji i

>

Asked

S P

lOost Wool pt

40
L 5

W ro RIIOS Uti Col
JoDe Cal

I

oIl Oas
IIos Gas ld

S

OYNEUI6IIOlli

Mus 0 4t Gd 5
Am Pneu II 2
Antlneupt 15
Am

S
IIM

11-

n lion
J 14

Ill 9 u
10115 Gas

el Tel

En

f

Shoe
f

I

tcl nld
110

s A S

6J
lrSt H

t lt
nni t3 j3

82

Efl

39

103

si
0 u

Lake Snlv Ii
Am Mt SRI

Am Rdtr p lIIcull
at

Curb p1
Chi Hj

CIty Ry P
Die Match Ciii St

Iron JUly I

Sit week

mol

3It Inc
liii 3111

Ito
Inc 71730

pl

Mm rIop

t57

OPt In

ffqnm In liIIIun
Inr

07t
S4117 1IIiJl-

JIJlvldends II 0

Nil
for

11403 1140 CItnD

et 3

O Wii Dec sr53
Inc 2n7616

O

u

OM7lJIjij

ii

m9tJQ
closes IAn FRIDAY

l blt
Inams I4liroad IUllr 2 Or I

3 I

S I
New J y

p

all 1 lit Oct I

Edivldend

4 Weal
4
Iii

is finitlsh 14

l

MIaCILLLKLoVS
4

Aim Ag Cii

8 StI lIt 12

25

AzMd

43 34
4

394 3

19s
7 7

3

i
24 324
2334

l4

5314 PooTractslOt

CanCop

cat

Nat
fly

Li

51 fly

E4 liNINGS

16005

July

week 3100

V57iiI O05

wivtoiixo Ff15
Cnn

1013

Crro raflhfl23 Osi-
S0r rnpflMs 3 1sS

esroirga 5122100 Sli 039M30

443l 43716

894t7

Balance

Inc fSiios
lie

2ll325I Ii65e46

Treasury

1313441031

0l
lId

Oct IS

116 Oct20
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TUfST COMPANIES I

The Farmers loan and Trust Company-

Nos 20 22 William St New York

Capital 1000000
Undivided Profits 7000000

Chartered 1822

16

COMMERCIAL-

Grain Loner Active Liquidation In Wheat
Dear Hammering No General Frost

Over Corn Belt Cotton Down Heavy
Selling by Important IntereiU Re-

eelntu Increase Coffee Barter Pro-

visions Down

TnuiKDAT Sept 24 GRAIN Wheat
Spot was fairly active and steady Sales
SSOOOO bush mainly for export here and at
the outports Xo 2 red l c under De-

cember Xo 1 Northern Duluth 5 c over
No I Northern New York 5i over North-
western receipts were 023 cars against 524
lust week 912 last year Chicago 00 cars
airainst so last week 144 a year ago
Future dosed Jic to lower Sales

50ootM bush Prices as follows
Open High Low Clot Last

Intl at tst Ilia YI0W

May M W Kl 4

Oats were firm Sales 35000bush No 2 white
41c 1 white 42 c lire WM flrm No 2

Western tfl c c I f Buffalo Car lots Jersey
and e I f Durfalo Corn was
acllvr find weaker Hales 434000 bush mainly
for here and at the outpnrts No 2

elevator 53ci No 2 white M c No 3 yellow
0VjC Futures closed to 19iC lower Sales
220COO buflh Prices as follows

Open High Low Last-
ing esl J Ing XlgM

September 53 B2H M1M
December WlX 537j
May 52 512

This hows the grain movement
New York Wheat Corn Oat

Receipts 29875 1422 201000
Exports 4210 7795

Receipts
Sralpmmis-

Uullalo

143MX 257000 1B5000 4000 70000
244fXW 296000 1UOOO 7000

34 flOO MOOO
Shipments 243000 120000 106000

Wheat was firmer for a time early In the day
owing to smaller receipts than expected unfavora-
ble crop reports from Northwest of-

suorts and a new buying partly for outsldfc
account only o cars none of con-

tract grade and the total primary receipts were
075000 huM against 1371000 a year ago Hut
later ou liquidation was resumed on an ex-

tensive together with bearish pres-
sure lower cables expectations of a larger crop
movement In the near future a export
trade and A lack of support caused thIS market tc
weaken The weather was generally lair with
7 A M ranging from 36 to 69 degrees
Early advices from the Northwest said that the
mlls at Minneapolis had closed down at midnight
but later reports were that some of the nulls were
still In and that others resurra
at any tIme Paris declined 15 centimes Liverpool

d to d and London d to d Com broke on
tOe absiuie of tile predicted frosts the decline In
wheat nod active There was

frost at a few points In Iowa The Frltt
Current that there Is no essential damage
except In Nebraska Chicago received 4S3cars ol-

wblca 43 were of contract grade The cables were
unchaneed Primary receipts were 412000 bush

43100U last year Oats weakened with the
r st of tIle list Chicago got 94 ears of which 3
were of contract grade

Pix unQulct and steady Sales 8JOO bbls
Receipts nitre n2li bUs and 13619 sacks exports

And 17S7 sacks Winter In Su-

nerllnc S3 VN 2 extra 3ilJ310 dram t33T a-

J3S5 straights 70B J WttWJi
Spring lu bbls Clears S370St straights M109
445 patents tlWS475 flour W15tt 35S

cotton here declined 10

Sales 510 hales for export nnd 25 for spinning
Middling II40C against W year
New Orleans and Gulf 1185c dUc South-
ern put markets were generally to jc lower

ddllnrd 8 points on with sales
of 7wm fuliirrs 8 to 12 points Man

rhfifr was lull and ra rr The movement today
va as lollows

List Last
Today Week Year

Port receipts 33 M 13601 4 504

New Oilcans estImated
tomorrow 0005500 IHRI S2IS-

AiliUMtl 1775 1011-

9Mrntplils 172 i 7WW-

SI liiuls 7S-

1llmMon nrM 3741 ON2-

2lloustoi rstlRintiil in-

inorrmv tlWI4vn Mil 1SM-
3riulvisloii istlmatd to-

inirrow llOfi113iVKi 6817 192M-

Thf inuvenirnt m th principal Interior towns
was as follow

litit fijf
Year

Shipments 200 17 14401
Tort export 4717 bales rulures here clnd-

risy al a net ot M on Octotiev and 10

in 14 on lafr months wllli estimated nlci nf-

lr W1bil Irlees as follows
IHaieilLmrc Clastn-

gSrptemhtr II IS 11 8 llesjutoO-
ftoher lllll CW 9438 4i-

Deicmher M 1 I 4 41

January fM fin n 40 ill
March Ml IO 140 1141

That the cotton market was under conslderHbl
was obvious This grew malnlj out of

the Increasing receipts both at the ports and the
Interior towns unit wclstn of the actual cotton
iin the markets both at home and abroad In fict
the pressure of spot cotton I inrirded hy former

as feature nf the situation and some
prominent members ot the hull hay latterly

very heavily a report even going so far ai tn
say that they have taken the al least for
the lInK belli This N1 open to
li it what Is not open ID the lent doubl Ll that very
prominent bulb have dthor sold out altogether
ot reduccil their holdlnzs II appears
too that snruo of the Snuthrrn clique
sclllnic Oiloher nulle heavily as well as December
soil there Is an Impression amung some that the
drllvcrlfs on October contracts may be consider-
ably Unrrr that Iota liens commonly expected

was Rnt elllns
Orleans sold ns alsnilll Wall Street operators

sully fc Oi were heavy sellers TDc spot
KhOAed cITtTts of Inrrrastng The
watlier clear and favorable for pick-

ing and although the temperatures In
the Western Mctlon of the huh were rather too Ion1

for KniHlli Local operators continued to
but the opinion beginning to rain

grouiiil that It ts n after so
severe a decline as wo have had of latr anti thl
regardless ot any other consideration than that
the short must have been largely Increased

There wi a ccruln sympHhy with continued
drllnu at the Stock Karrmnge Kino weather

nnd this menus picking and marct
Inn On the decline larte commission Imusoj nero
good buyers

Ona operator said The dcrllni In the cotton
market hus Induced very Rencral rorrrlng on the
part ot nearly all those who were speculatively
short of the nrtlcli and there has been considerable
buying upon the theory of n reaction and a billef
that tOe monthly nmirrnmrnt report to tc Issued
a wcci from Saturday will show a substantial
deterioration lu the of the crop Tilts
market l therefore technically weaker He-
cclptj are rapidly Increasing unit tIlt Liverpool
mirlft shows an hopdess degree went
ness suit the only element support In the situa-
tion must come from the buying ntsplnneis Mean-
time at least OVioOtlo hales of cotton worth over
JSOOooonn niust corns tnt nod be marketed
before the tat nf Ianiiiry Had It not been for
cornIer prlocs IStabllshcd during Its summer
cents would look very hint for cotton hellevn
It to be still tot high and Just as soon an the buying
nf the speculative rcactlnnlsts Is al an end I think
the market nlll rfsinu the toboggan slide Vo

really believes that cents ls cheap for cotton
anti those who buy ll at this do so upon the

that someone else will think that cents
ls reasonable It will shortly be demonstrated-
In my opinion that the buyer without whose sup
port must crumble namely the
does not retard OH cents as reasonable anti then
a frosh spasm of speculative liquidation will
ensue

tirrrKIllo nn the spot was firm at 5c for
No 7 Sales 1000 hags Nn 4 at lijij 2IKD-
Marftrtllio anti 20IK Central American Futurrs-
decllnnl 10 to 15 points cloMnir easy Sales 272V
bags Havre drcllned 4 Hanbiin was lilt
rhonced American ant abuse deliveries 19211
hari lilt Advanced 123 rels n ooo bags
stuck 6inf 0 exchange 12 332d an nt-
l32d Mnntns advanced 100 rels 47oou
bags stock 1318000 Prices here as follows

lilfheit Loam
October 430 4311 43TM4M
November 441 ini 4 4091-
necember 475 l7t 4 wti7n
January 4X 4 MI 475ei n

fpon 495 4iiOfaioi
Slay 620 ftl1 VOVn515
July 521 120 S1Stt525

There was somethIng of a setback In coffee to
day owing mainly in realizing and
European cables receipts however eon
tinned light IlrRilllan markets were tImer anti
thiie was nn clllnjr-

MKTAIJI There wcro no noteworthy
menu In the mctdl nmrket today the trading
being fiulct with the tone generally Tin
In Ioinlon advanced 3s to for spot and
lIla fur futiiris there was urmer at rM-
12s 6d and M IH for futures Thefollowing nro the iiuotatloni of the Metal Kxehange
clipper lake spot I37 cleetlilytlci ot 13

spot tin 2fl75f7c lead 4sfc
speller Co Iris jrthrrn Xo I X Ill n j
X H1 No plain ill oullirrii
lIe o I Jfii Nil 2 soft IIS25tllSuii-
plf Iron wi runts sl il rails nt mill 12s-

NAVII si OHM ii f turpfinlnc AMijtinue
Confniiin tn imiiil iiralncil I2 i

IHOvmuiM IorK wa ciulft at llitJIfi for nirs
Lard easy prime Wistprn JftO clt Mttlt 25

Tallnw Dressed hogs
liOiiic llutter Crcatiifry extras 2ljc firsts

il iS2li Slate d lr tubs llrsts 19b0c ChfState f c small colored nr white fancy ll e
large mlnred lljtc iUr

Wetrrn24c Chicago
Srui J4 niidatlon wjj cneral valuii

SIImherI3 82 34
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CHARLES T BARNEY President
FREDK L FIDHIDOB let VicePro
JOSEPH T I1KOWN 2d VlcePrea
JULIAN U GERARD Sd VicePro
B L ALLKN 4th VlcePrea-

j MCLEAN WALTON MAt secretary
HARRIS A DUNN AMI Treasurer

TRUST DEPARTMENT
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W P LEWIS Manager
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Nests safe tout fees from the
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N Y Security and Trust Co
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Capital and Surplus 5000000

declined with grains A prominent feature was

The lard came
from the heavy local packing establishments while
the January was packers here at
Milwaukee and at Omaha of

shorts although there
was further buying of Octoberribs longs
The local stock of has Increased enormously
this month 20000 tierces thus a total of
116000 Western receipts of hogs today 41800
compared with 4BOOO a year ago

SIOAK Haw was arm at c for 99 tent Sales
10000 bags 94 test about due to arrive at New York
at 2 532c c and f 1400 bags molasses 87 teat
at 1 2IS2C c and f Retard was steady at
4M c for granulated

Sept 24 These were todays prices
Open High Cbs Last

January 707a 707j 002M 8JBI4 7C24
Jtlbs

September a40 sai
October s42jso 42ti P17J 830 HO

January 072s 072a 067s 6J Dli
September uzo 1200
Ootoberl2SO iinn 122 uan uno
May 12 7lj 1297lj 125H II55 12 7j-

ornEn MAnucrn-
Ottett Utah In

May 7-
1Ilrc751a
May
lire 82

en est Inc Xla
Wi 7SM 7M 7V-

J JIj 77
711 7S 7SW

77W

4 7-

7S 7

i fM SIj ti

St Louis Dec 81 SI 8fi Hi S0
Stay SS 63i K4 83H

Corn
Kansas City Hi r U iDj 4-

iM Llllls l CC4Sj 3 4 421 12S

MONEY AND EXCHANGE

Money on call 2 per cent tact lon
2S PT cent nilinc price jj per rent Timn
money iiuol ci nt V per fptit tijtty days
H per rent for ninety ft per cent tor
four mont hsfi per rent for month1

cent for and eight months COM-

mercial is at ft pT cent for
prune einclc names anti bills recpivnhlc other
nnnies 6ji7 per cent

All classes of foreign eirhiiiee were wnk-
torlay of cotton tulle conliniiei

Iml inquiry for remitlunro fell nfl
probably reason that there I r

learner Saturday Thn firt that lotc-
nierlinc ilirt not iidvanro wiis ovltionp Ihr
the market was imiiffiied hy the
tho Hank of to raise it minim i

of diccounl Tlv rlosine rali tot r-

tniaud showed n lr s of
points train yesterday rloo-

Poed rates Aere uuoteil nt SI for
713 fortiori Lout

hIlls 4KSfi o i flcht dnifr 4Ml-
4Sr Hlirl calilc irnnsfers1 4871 Fran

were nt sio less 11 for nn1
less 110 for short rolchsmnrks wer

piloted at 04 for lone and 01 7l Ion shot
steno at nvv 0 llil for lone

and 40 3lfl for short
Domestic exchuneo on New York Jlost-
nino iUoount Hanks binIn-

at 1 discount ileuvicn lianks-
tl3Ke discount San pr
iniilin HI Louts Pit Chifuro I5o In-

routit rindnnali ISr lisiiiiilil Vf
leansConmiircial Jl dlxonnt bank i

premium Ilttsburffloe premium si
Oi 1lr-

diseiiunt Minneapolis Par Montreal
Hlttht 11 c par joui-
villp So

Money in London Till per rent hit
of discount In opt market for ehnrt
three months HMl1 cent Con
ols for monwy ciosed at and for thn

nt OK Oll The Danfc fil
minimum rate of discount remains
at 4 cent Tim weekly statement or th
Bank shows following rhanifes
reserve increased t7iuon rirciilation
creased 2tuur bullion Increased l30nn
other securities leereased nth

increased iffl ooo publk deposit
Increased iMMflnrt notes in reserve
i3 1ni0 iovernineiit securitie decrea eu
2011100 Tho iiroportlon of the Hank of

reserve to i KIW per cent
contrasted with SI30 rent last week
and compares with n decline from 5lno p r
cent to per cent in this week lulL year

Paris advice a cents 9fl francs
flO centimes The private rate of discount
Is 2j tier cent on London 2

tranrs centimes The weekly Matemniii-
of the Hank of lratico nliows following
ehanees Notf In circulation
IsfiSntHXi francs Trensury account ciirren
decreased 1175001 fronts cold on hom-
lderriased SIIKIIOI fritios bills flicount n

decreased SonCMX francs surer on hand m-

rnasil l4 Hi iralUs
Berlin ailvlct14 riuoln oxehanifo on London

20 marks 3S nil privnto rut o ii
count IB Si per cent

Sew York Clearinc Hous statement KT

changes lialanre jsll47 fl Sil
Treasury debit balancn 1011407-

Commcriinl price of bar silver In Not
York In London closed n

27id Mexican silver dollars were ijuoeiI-
II 4 ci

llvc Stock Market
TlUUMIUT 21

bievrs M hind milnlv coriMiroril
direct No sole reported lrissc bcff Mrmr-
eity dreweil native Kincrnl 6aw-
Hi hlei uuotiil Atiirrlcnti nt 12

dressed ttelBhl rrfrlecrutiir liocf cl JIiHiK rrI-
h Kxpnrh to 4 y 1 cattle to morrow 711 cattlS-

O
llccrhiti of calves sit for tlm were ami

lIt market rntiul ubniit sliuily for nu
and itrn Mrs lower for UVMcrn cuUrs Ato-
IV calves unvild cia wild nt VnJU per
UM H buncli uf Krasfis HI a2i Uratcm call
nt 32V nty ilrrvwd enl II

ReceIpt of shicii liun s tnnuitlnir S car
were SHII lirjili 21 rurji nn null ill loli-

lsiirip rifil lo nnil wmU prtmi1 lambs
slow anti viral Aliout I cars

stock was Ullvihl Nlici p solI at fiuvutt per i

lambs nt tS7i 5ll2li culls nt 17MMln-
DrrMril rniitnn iwv tier dressed lambs tr-
rral sales 7lHIOjcl-

tpcilpt horn urn f7ii brad about nfron sale auto Tim mnrkrl sllhtly lrr U

ported Sales included n few hogs at-
p r I0 Ibi and a trrk of Wrorrn pigs nt V6O

0ER8o0
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the selling of October lard of aorta of Isa-
uar productS by packers

given the market was from

10w
rheaf Itte en eat ne Ntglf-

Sett new 7S7i4 7614 7414 7114 7574
liecember 1St4 yt
May 701434 7914 70 7SI 7S
Sept old 70 7614 14 7411 Itt

Cart
September 47414 4734 45 4504 4L
December 474 4514 4174 4713
M 471444 47 431 7i

Oats
September 3714 3734 35 35 Z-
6Pecemiter itS 7 3794 371

M2rw 30a49 33 37g 3814 3s

September 99 1010 0911 1005 9521
October 7705 775 755 75314 77

Pork

Low CIa
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